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MEXICO
1.  IMPORTANCE OF BELGIUM AND THE OTHER EU-COUNTRIES  
 IN THE TRADE WITH MEXICO

1.1 EXPORTS 1.2 IMPORTS

EVOLUTION OF EXPORTS TO MEXICO

IN MILLION € 2016 2017 VARIATION (IN %) SHARE (IN %)

1. GERMANY 11,139.3 12,954.2 16.3 34.1

2. SPAIN   4,094.4   4,597.3 12.3 12.1

3. ITALY   3,693.7   4,253.1  15.1 11.2

   …

8. BELGIUM   1,281.3   1,264.9  −1.3   3.3

   …

TOTAL EU-28           33,864.6           37,942.8 12.0             100.0

Total exports of goods from the European Union (EU-28) 
to Mexico amounted to EUR 37.9 billion in 2017. 
Belgium represented a share of 3.3%, which made 
it the 8th largest exporter of goods to Mexico with-
in the EU. Germany took first place with 34.1%, while 
Spain and Italy completed the top three with a share 
of 12.1% and 11.2% respectively.
 

While European exports (EU-28) to Mexico were up by 
12.0% (+EUR 4.1 billion) in 2017, Belgian exports to this 
particular country were down by 1.3% (-EUR 16.4 mil-
lion). As a result, our country’s share in EU exports of 
goods to Mexico decreased in 2017.

The value of German exports of goods to Mexico rose 
by 16.3% (+EUR 1,814.9 million) in 2017, while those 
of Spain and Italy displayed an increase of 12.3% 
(+EUR  502.9 million) and 15.1% (+EUR 559.4 million) 
respectively.

Total imports of goods by the European Union (EU-28) 
from Mexico amounted to EUR 23.9 billion in 2017. 
Belgium was the 3rd largest importer of goods from 
Mexico within the EU with a share of 15.2%. Germany 
was not only the largest exporter, but also the number 
one importer of goods from Mexico within the EU with 
a share of 26.1%, while Spain settled in second place 
with 16.2%.
 

While European imports (EU-28) from Mexico grew 
by 19.8% (+EUR 4.0 billion) in 2017, Belgian imports 
(+17.7% or +EUR 546.6 million) displayed a slightly low-
er percentage increase. As a result, our country’s share 
in EU imports from Mexico was down in 2017.

German imports of goods from Mexico recorded a 55.6% 
(+EUR 2,224.5 million) growth rate, while those of Spain 
increased by 20.1% (+EUR 645.9 million). 

EVOLUTION OF IMPORTS FROM MEXICO

IN MILLION € 2016 2017 VARIATION (IN %) SHARE (IN %)

1. GERMANY   4,000.0   6,224.5               55.6 26.1

2. SPAIN   3,215.4   3,861.3               20.1 16.2

3. BELGIUM   3,086.6   3,633.2               17.7 15.2

   …

TOTAL EU-28           19,923.2           23,876.8 19.8             100.0
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IMPORTANCE OF 
MEXICO AND ITS 
NEIGHBOURING 
COUNTRIES  
IN BELGIUM’S  
FOREIGN TRADE 
(2017)

United States

6th Client
EUR 18,601.3 million

4th Supplier
EUR 25,900.2 million

Belize

184th Client
EUR 2.0 million

163rd Supplier
EUR 1.3 million

Guatemala

118th Client
EUR 49.7 million

100th Supplier
EUR 58.3 million

CLIENT   > BELGIAN EXPORTS
SUPPLIER   > BELGIAN IMPORTS 

The database of the Belgian Foreign Trade Agency, which registers almost 25,000 companies, records 1,125 Belgian com-
panies that export to Mexico and another 2,302 companies that show an interest in this market.

INTEREST IN MEXICO

Mexico
39th Client

EUR 1,264.9 million

20th Supplier
EUR 3,633.2 million
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MEXICO
3. BILATERAL TRADE RELATIONS

3.1 TRADE IN GOODS

EVOLUTION OF BELGIUM’S TRADE IN GOODS WITH MEXICO

IN MILLION € 2013 2014  2015 2016 2017

EXPORTS 1,054.2   980.5 1,124.8 1,281.3 1,264.9

IMPORTS 1,423.4 1,896.1 2,958.0 3,086.6 3,633.2

TRADE BALANCE −369.2 −915.6    −1,833.2    −1,805.3    −2,368.3

EXPORTS: VARIATION IN %      −9.6     −7.0     14.7     13.9      −1.3

IMPORTS: VARIATION IN %      −4.6    33.2     56.0       4.3     17.7

In 2017, Mexico ranked 39th among Belgium’s main  
clients, before Thailand but after Egypt.
Total Belgian exports of goods to Mexico amounted to 
EUR 1,264.9 million in 2017 compared to EUR 1,281.3 
million in 2016, a 1.3% (-EUR 16.4 million) decrease. In 
2017, exports to Mexico were responsible for 0.3% of to-
tal Belgian exports of goods. 

Mexico was Belgium’s 20th supplier of goods in 2017. It 
ranked after the Czech Republic, but preceded Saudi 
Arabia.
Total Belgian imports of goods from Mexico grew by 
17.7% (+EUR 546.6 million), from EUR 3,086.6 million 
in 2016 to EUR 3,633.2 million a year later. Mexico was 
responsible for 1.0% of total Belgian imports of goods.

After they had dropped by 9.6% in 2013, total Belgian  
exports of goods to Mexico were still caught in a down-
ward spiral in 2014 (-7.0%), as a result of a cutback in 
exports of chemical products and machinery and equip-
ment. Total exports to Mexico started to recover in 2015 
(+14.7%), which was in large part thanks to a higher 
export value for the two previously mentioned product 
groups. The growth rate subsequently fell back to 13.9% 
in 2016, before turning into a negative rate of 1.3% in 
2017 due in part to significantly lower exports of mineral 
products.

Total Belgian imports of goods from Mexico, which were 
down by 4.6% in 2013, displayed a 33.2% growth rate 
in 2014 because of higher imports of mineral products. 
The transport equipment section was subsequently 
the primary reason why imports recorded their largest 
growth rate of the last five years in 2015 (+56.0%). The 
growth rate of imports was limited to only 4.3% in 2016, 
after which transport equipment and mineral products 
were the primary reason for the 17.7% increase in 2017. 

The deficit on Belgium’s trade balance of goods with 

Mexico, which amounted to EUR 369.2 million in 2013, 

grew to EUR 915.6 million and EUR 1,833.2 million dur-

ing the two subsequent years because imports were 

up each time, while exports were down in 2014 before 

displaying a more modest growth rate than imports in 

2015. Subsequently, the trade deficit was reduced to 

EUR 1,805.3 million in 2016 since exports rose by a larg-

er amount than imports that year. The trade deficit was 

however once again up to EUR 2,368.3 million in 2017, 

which was their highest level of the period under review.

2013 2014 2015 2016 2017

VARIATION OF EXPORTS AND IMPORTS (IN %)

Imports

Exports

-9.6 %

-4.6 %

-7.0 %

33.2 %

56.0 %

4.3 %

13.9 %

-1.3 %

17.7 %

14.7 %
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MEXICO
3.1 TRADE IN GOODS

3.1.1 EXPORTS

In 2017, chemical products took the top position 
in total Belgian exports of goods to Mexico. With 
EUR 389.1 million, this group of products represented 
a share of 30.8%. It was mainly composed of ‘medic-
aments consisting of mixed or unmixed products for 
therapeutic or prophylactic uses’ and ‘human vac-
cines’.

Exports of machinery and equipment (main subsec-
tions: ‘turbo-jets, turbo-propellers and other gas tur-
bines’, ‘air or vacuum pumps, air or other gas com-
pressors and fans’ and ‘machinery for the industrial 
preparation or manufacture of food or drink’) amoun-
ted to EUR 293.9 million or a share of 23.2%.

Base metals (main subsections: ‘flat-rolled products 
of alloy steel’, ‘alloy steel in ingots or other prima-
ry forms’ and ‘aluminium plates, sheets and strips’) 
completed the top three with a share of 11.1% and ex-
ports totaling EUR 140.4 million.

Other sections with a share of more than 5.0% in ex-
ports were:

 plastics: EUR 100.3 million or a share of 7.9% 

and

 mineral products: EUR 71.6 million or a share 

of 5.7%.

VARIATION OF EXPORTS TO MEXICO BY PRINCIPAL COMMODITIES  
(IN VALUE AND QUANTITY) — 2016/2017

The graph above indicates that of the ten main prod-
uct groups, the paper and paperboard section recorded 
the largest percentage increase in 2017. The exported  
value of this group of products grew by EUR 17.3 mil-
lion (+68.7%), thanks to higher exports of the subsection 
‘paper and paperboard, coated on one or both sides with 
kaolin or other inorganic substances’.

The other product groups from the top ten of which the 
export value increased, displayed a growth rate that var-
ied from 4.4% (foodstuffs) to 38.3% (plastics). The rise 
of this last product group can be attributed in large part 
to higher exports of the subsections ‘polymers of pro-
pylene or of other olefins’ and ‘polymers of styrene’.

Exports of chemical products and machinery and 
equipment, the two largest product groups in exports 
of goods to Mexico, were down by 4.6% (-EUR 18.9 mil-
lion) and 5.4% (-EUR 16.9 million) respectively. The low-
er export value for these two product groups is in part 
why total Belgian exports of goods to Mexico dropped by 
1.3% in 2017.

The largest percentage drop was however recorded by 
non-classified articles. Their value decreased by 39.5%, 
from EUR 48.9 million to EUR 29.6 million.

Mineral products were the only other remaining prod-
uct group from the top ten of which exports were down 
in 2017. As a result of lower exports of ‘petroleum oils 
and oils obtained from bituminous minerals’, their value 
dropped by 29.9% (-EUR 30.5 million).

Chemical products

Machinery & equipment

Base metals

Plastics

Mineral products

Transport equipment

Paper and paperboard

Optical instruments

Foodstuffs

Non-classified articles

5.0 %

-29.9 %

68.7 %

15.2 %

-5.4 %

10.7 %

4.4 %

-39.5 %

-4.6 %

38.3 %

QuantityValue

30.8% - Chemical products

23.2% - Machinery & equipment
Base metals  - 11.1 %

Plastics - 7.9 %

Mineral products - 5.7 %

 Transport equipment - 3.5 %

Paper and paperboard - 3.4 %

Optical instruments - 2.9 %

Foodstuffs - 2.9 %

Other product groups - 8.6 %

BREAKDOWN OF BELGIAN EXPORTS TO MEXICO BY PRINCIPAL COMMODITIES  
(IN %) — 2017

2017
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MEXICO

47.0 % - Transport equipment

11.6 % - Mineral products

9.1 % - Optical instrumentsMachinery and equipment - 7.9 %

Plastics - 7.6 %

Non-classified articles - 5.8 %

Chemical products - 3.8 %

Base metals - 2.9 %

Stone, plaster, cement,… - 1.4 %

Other product groups - 2.9 %

3.1 TRADE IN GOODS

3.1.2 IMPORTS

In 2017, Belgian imports of goods from Mexico were 
composed for 47.0% of transport equipment. This sec-
tion, which was composed primarily of ‘automobiles and 
other motor vehicles principally designed for the trans-
port of persons’ represented a value of EUR 1,707.6 mil-
lion.
 
Imports of mineral products (main subsections: ’lead 
ores’ and ‘zinc ores’) displayed a value of EUR 420.4 mil-
lion or a share of 11.6% in imports.
 
Optical instruments (main sub-sections: ‘orthopedic 
appliances’ and ‘instruments and appliances used in 
medical, surgical, dental or veterinary sciences’) com-
pleted the top three with a share of 9.1% or an amount 
of EUR 330.8 million.

Other sections with a share of more than 5.0% in im-
ports were:

 machinery and equipment: EUR 287.4 million, 

or a share of 7.9%;

 plastics: EUR 274.9 million or a share of 7.6% 

and

 non-classified articles: EUR 210.8 million or a 

share of 5.8%.

Of the ten main product groups, the transport equip-
ment section recorded the largest percentage in-
crease in 2017. The imported value of this group of 
products grew from EUR 1,102.9 million in 2016 to 
EUR 1,707.6 million a year later, as a result of higher 
imports of ‘automobiles and other motor vehicles prin-
cipally designed for the transport of persons’. The rise 
in imports of this product group was in large part the 
reason why total Belgian imports of goods from Mexico 
were up by 17.7% in value in 2017.

The other product groups from the graph above of which 
the import value increased, displayed a positive growth 
rate that varied from 1.8% (non-classified articles) to 
51.0% (base metals). The rise of this last section can be 
attributed to higher imports of ‘unwrought zinc’.
.

The increase in the imported quantity of stone, plaster, 
cement,… resulted from higher imports of ‘float glass 
and surface ground or polished glass’. This had how- 
ever little to no impact on the evolution of the value, 
since that dropped by 37.0% (-EUR 30.2 million).

The optical instruments’ section saw its value in imports 
fall by 24.9%, from EUR 440.4 million to EUR 330.8 mil-
lion.

The other product groups from the top ten that dis-
played a negative growth rate in imports were machin-
ery and equipment, chemical products and veget- 
able products. The value of the first section was down 
by 13.3% (-EUR 44.0 million), while those of the two oth-
ers decreased by 10.6% (-EUR 16.5 million) and 6.1% 
(-EUR 2.0 million) respectively.

BREAKDOWN OF BELGIAN IMPORTS FROM MEXICO BY PRINCIPAL COMMODITIES  
(IN %)  — 2017

VARIATION OF IMPORTS FROM MEXICO BY PRINCIPAL COMMODITIES  
(IN VALUE AND QUANTITY) — 2016/2017

QuantityValue

Transport equipment

Mineral products

Optical instruments

Machinery and equipment

Plastics

Non-classified articles

Chemical products

Base metals

Stone, plaster, cement,…

Vegetable products

-24.9 %

6.0 %

51.0 %

41.2 %

1.8 %

-10.6 %

-37.0 %

-6.1 %

54.8 %

-13.3 %

2017
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MEXICO
3.1.3  GENERAL PATTERN OF DEVELOPMENT OF THE TRADE  
   IN GOODS AFTER THE FIRST NINE MONTHS OF 2018

EXPORTS

IMPORTS

Belgian exports of goods to Mexico amounted to 
EUR 983.7 million after the first nine months of 2018, 
which is an increase of 1.6% (+EUR 15.7 million) when 
compared to the equivalent period of 2017.

Chemical products had maintained first place after the 
first nine months of 2018, thanks to a rise in exports 
of 12.2% (+EUR 37.0 million). This group of products 
represented an amount of EUR 340.4 million, good for 
34.6% of total exports.

The machinery and equipment section occupied sec-
ond place with a share of 23.8% and an amount of 
EUR 233.9 million. After the first nine months of 2018, 
the value of this group of products had grown by 8.4% 
(+EUR 18.1 million) in comparison to the same period 
a year earlier.

With EUR 114.0 million, base metals completed the 
top three list of Belgium’s exports of goods to Mexico.  
Thanks to a 3.6% (+EUR 4.0 million) rise, exports of this 
group of products accounted for 11.6% of total exports 
after the first nine months of 2018.

The primary reason why total Belgian exports of goods 
to Mexico were only up marginally after the first nine 
months of 2018 when compared to exactly a year ear-
lier, had to do with vastly lower exports of mineral  
products. Due to a drop in exports of ‘petroleum oils 
and oils obtained from bituminous minerals’, the value 
of this particular group of products was down by no less 
than 81.8%, from EUR 68.4 million to only EUR 12.5 mil-
lion. 

Belgian imports of goods from Mexico amounted to 
EUR 3,212.4 million after the first nine months of 2018. 
This is a rise of 25.1% (+EUR 644.3 million) in compari-
son to the same period of 2017, when imports reached a 
total of EUR 2,568.1 million.

Transport equipment had solidified its first place with 
50.2% and an amount of EUR 1,613.4 million. Higher 
imports of this product group by 41.8% (+EUR 475.5 mil-
lion) are the primary reason why total imports were up 
by a quarter after the first nine months of 2018.

The imported value of optical instruments was up by 
69.7% (+EUR 172.8 million). After the first nine months 
of 2018, this group of products represented an amount 
of EUR 420.7 million or 13.1% of total Belgian imports 
from Mexico.

Because of a rise in imports of 5.6% (+EUR 16.4 mil-
lion), the value of the mineral products’ section was up 
to EUR 308.5 million. After the first nine months of 2018, 
this group of products represented a share of 9.6%. 
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MEXICO
3. BILATERAL TRADE RELATIONS

3.2 TRADE IN SERVICES

In 2017, the value of Belgian exports of services to Mex-
ico was down by 18.5% (-EUR 101.9 million), decreasing 
from EUR 550.5 million to EUR 448.6 million. This made 
Mexico the 26th largest client of Belgium after Canada 
but before Hong Kong. Its share in total Belgian exports 
of services was 0.4% in 2017.
 

Belgian imports of services from Mexico represented 
a value of EUR 124.5 million in 2017, which is a 46.2% 
(+EUR 39.4 million) rise when compared to the year 
before. Mexico was Belgium’s 50th largest supplier of 
services in 2017. It ranked before Malaysia, but after 
Panama with a share of 0.1% in total Belgian imports 
of services.

Since exports of services to Mexico were continu- 
ally larger than imports from 2015 to 2017, the services 
trade balance displayed a surplus during the entire pe-
riod under review.
 
The surplus on the services trade balance, which 
amounted to EUR 522.5 million in 2015, was down to 
EUR 465.4 million a year later because the value of ex-
ports decreased by a larger margin than that of imports. 

Imports displayed a positive growth rate in 2017, while 
exports were still caught in a downward spiral. As a re-
sult, the surplus on the services trade balance was fur-
ther reduced to EUR 324.1 million. 

Belgium’s services trade balance with Mexico was in 
contrast with the balance for goods from 2015 to 2017, 
since the latter has been negative for our country during 
this period.

EVOLUTION OF BELGIUM’S TRADE IN SERVICES WITH MEXICO

IN MILLION € 2015 2016 2017

EXPORTS 639.1 550.5 448.6

IMPORTS 116.6   85.1 124.5

TRADE BALANCE               522.5               465.4               324.1

EXPORTS: VARIATION IN %   22.6  −13.9  −18.5

IMPORTS: VARIATION IN % −10.5  −27.0   46.2

21  BELGIAN FOREIGN TRADE AGENCY20 BELGIUM’S TRADE RELATIONS WITH MEXICO



MEXICO
3.2 TRADE IN SERVICE

3.2.1 EXPORTS 3.2.2 IMPORTS

BELGIAN EXPORTS TO MEXICO BY PRINCIPAL SERVICES

IN MILLION € 2016 2017

2017/2016

VAR. (IN %)

2017 

SHARE  (IN %)

OTHER BUSINESS SERVICES  455.8 337.3 −26.0 75.2

TRANSPORTATION SERVICES   26.5   25.9   −2.3   5.8

FINANCIAL SERVICES    9.6   21.8 127.1   4.9

TRAVEL SERVICES  15.1   20.0   32.5   4.5

ROYALTIES AND LICENCE FEES  11.4   12.4                8.8   2.8

OTHER SERVICES  32.2   31.3   −2.8   7.0

TOTAL            550.5 448.6  −18.5           100.0

BELGIAN IMPORTS FROM MEXICO BY PRINCIPAL SERVICES

IN MILLION € 2016 2017

2017/2016

VAR. (IN %)

2017 

SHARE  (IN %)

OTHER BUSINESS SERVICES 36.8 44.3 20.4 35.6

TRAVEL SERVICES 27.8 29.0   4.3 23.3

ROYALTIES AND LICENCE FEES   0.4 28.2        6,950.0 22.6

TRANSPORTATION SERVICES   8.2 10.1  23.2   8.1

FINANCIAL SERVICES   4.5   4.8    6.7   3.9

OTHER SERVICES   7.5   8.2    9.3   6.6

TOTAL             85.1           124.5  46.2           100.0

In 2017, other business services were by far the largest 
category in total Belgian exports of services to Mexico 
with a share of 75.2% or EUR 337.3 million. Transpor-
tation services, which cover sea transport, air trans-
port, space transport, rail transport, road transport, 
inland waterway transport and pipeline transport, took 
2nd place with 5.8%, while financial services settled in 
third with a share of 4.9%.

Of the five major sections, financial services recorded 
the largest percentage increase in 2017. Exports of 
this section grew by 127.1%, from EUR 9.6 million to 
EUR 21.8 million.

Travel services and royalties and licence fees were the 
other groups of services from the top five of which ex-
ports moved in a positive direction. Their value rose by 
32.5% (+EUR 4.9 million) and 8.8% (+EUR 1.0 million) 
respectively.

Because of the negative evolution of other business 
services (-26.0% or -EUR 118.5 million) and their sig-
nificance in the export mix, total Belgian exports of  
services to Mexico were down by 18.5% in 2017.

The decrease of transportation services (-2.3% 
or -EUR  0.6 million) and other services (-2.8% or 
-EUR 0.9 million) had a much more limited effect on the 
overall result.

In 2017, total Belgian imports of services from Mexico 
were composed for 35.6% or EUR 44.3 million of other 
business services. They cover ‘merchanting’, ‘opera-
tional leasing services’, ‘legal services’, ‘accounting, au-
diting, bookkeeping and tax consultancy services’, ‘ad-
vertising, market research and public opinion polling’ 
and ‘waste treatment and depollution’. Travel services 
and royalties and licence fees came in second and third 
with a share of 23.3% and 22.6% respectively. 

Royalties and licence fees recorded the largest per-
centage increase in imports from Mexico. Their value 
rose from only EUR 0.4 million in 2016 to EUR 28.2 mil-
lion a year later.

Imports of other business services, the largest group 
of services, displayed a 20.4% (+EUR 7.5 million) 
growth rate.

Imports of travel services, transportation services 
and financial services were also up. The value of the 
first group of services increased by 4.3% (+EUR 1.2 mil-
lion), while those of the latter two increased by 23.2% 
(+EUR 1.9 million) and 6.7% (+EUR 0.3 million) respec-
tively.

Imports of the five main service groups and the other 
services (+9.3% or +EUR 0.7 million) all displayed a 
higher value in 2017 than the year before. As a result, 
total Belgian imports of services from Mexico were up 
by 46.2%.
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MEXICO
3.2.3  GENERAL PATTERN OF DEVELOPMENT OF THE TRADE  
   IN SERVICES AFTER THE FIRST NINE MONTHS OF 2018

EXPORTS

IMPORTS

According to the available figures for 2018, Belgian ex-
ports of services to Mexico amounted to EUR 602.8 mil-
lion after the first nine months. This is an increase of 
73.3% (+EUR 254.9 million) in comparison to the same 
period of 2017.

Part of the reason for the general rise in exports of ser-
vices to Mexico can be attributed to the other business 
services. This group of services represented an amount 
of EUR 356.6 million or 59.2% in total exports. This is a 
rise of 36.6% (+EUR 95.5 million) in comparison to the 
same period of 2017.

Exports of transportation services were up by 247.5% 
(+EUR 44.7 million). Their value increased from EUR 18.1 
million to EUR 62.8 million and they represented a share 
of 10.4% after the first nine months of 2018.

Communication services completed the top three in  
exports of services to Mexico with a share of 8.7%. 
The value of this group of services amounted to 
EUR  52.7  million after the first nine months of 2018 
compared to only EUR 8.5 million after the same period 
a year earlier.

Belgian imports of services from Mexico totaled 
EUR 281.4 million after the first nine months of 2018. 
This is an increase of 331.5% (+EUR 216.2 million) in 
comparison to the same period of 2017, when imports 
reached a total of EUR 65.2 million.

The general rise in imports from Mexico can be attrib- 
uted in part to the other business services’ section. 
Their value had grown by 281.0% (+EUR 77.3 million) 
after the period under review to EUR 104.9 million. As 
such, it represented a share of 37.3%.

Transportation services came in second with a share of 
20.2% and a value of EUR 56.9 million. Imports of this 
section had risen by 648.4% (+EUR 49.3 million) after 
the first nine months of 2018.

The value of communication services was up by 
EUR  35.8 million and amounted to EUR 38.7 million 
after the first nine months of 2018. They represented 
a share of 13.8% in total Belgian imports of services 
from Mexico.
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4 5
SOME ECONOMIC INDICATORS  
ON THE ECONOMY OF MEXICO

INDEX OF THE UNIT PRICE  
IN IMPORTS AND EXPORTS

ECONOMIC STRUCTURE (2017 - ESTIMATES)

GDP 1,149.0 billion USD

GDP GROWTH 2.0%

INFLATION 6.0%

EXPORTS OF GOODS (FOB) 406.5 billion USD

IMPORTS OF GOODS (FOB) 417.3 billion USD

TRADE BALANCE -10.8 billion USD

UNEMPLOYMENT RATE 3.6%

POPULATION 124.6 million

MAIN CLIENTS:  
% OF TOTAL (2017)

MAIN SUPPLIERS:  
% OF TOTAL (2017)

UNITED STATES 79.9 UNITED STATES 46.4

CHINA 17.7

JAPAN   4.3

MAIN EXPORTS MAIN IMPORTS

MANUFACTURED GOODS METALWORKING MACHINES

ELECTRONICS STEEL MILL PRODUCTS

VEHICLES AND AUTO PARTS AGRICULTURAL MACHINERY

    Source: CIA World Factbook

INDEX OF THE UNIT VALUE OF TOTAL BELGIAN 
EXPORTS AND IMPORTS (2010=100)

EXPORTS IMPORTS

2002 86.1 81.7

2003 85.1 80.8

2004 86.3 82.9

2005 90.9 88.6

2006 94.3 92.7

2007 96.6 93.8

2008 100.4 100.4

2009 93.8 92.0

2010 100.0 100.0

2011 106.8 109.1

2012 109.4 112.9

2013 108.8 111.8

2014 107.5 109.8

2015 106.8 107.8

2016 103.2 103.5

2017 109.1 110.1

The  adjacent table below gives an overview of the 
evolution of the index of the unit price in imports 
and exports for Belgium (with the world).

Thanks to this index, the general evolution of the 
price of goods can be analyzed. This makes it pos-
sible to see the global evolution of Belgian imports 
and exports in perspective by determining the part 
which is caused by the price evolution (and hence 
which part is caused by a change in quantity).

The table has to be interpreted as follows:
If a given product had an export value of EUR 100 
in the year 2010, then this product had an average  
value of EUR 109.1 in 2017.  The same principle 
goes for imports.  If a particular product had an  
import value of EUR 100 in 2010, the same product 
had an import value of EUR 110.1 in 2017.
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6 & 7
SOURCES & CONTACTS

6. SOURCES

7. CONTACTS

WORLD BANK  
www.worldbank.org 

NATIONAL BANK OF BELGIUM 
www.nbb.be 

CREDENDO GROUP 
www.credendogroup.com 

CIA WORLD FACTBOOK 
www.cia.gov 

DIRECTORATE-GENERAL COMMERCE, EUROPEAN COMMISSION 
http://ec.europa.eu/trade 

EUROSTAT, EUROPEAN COMMISSION 
http://ec.europa.eu/eurostat 

WORLD TRADE ORGANIZATION 
www.wto.org 

STUDIES AND STATISTICS

Christelle Charlier
Director
 +32 2 206 35 78
christelle.charlier@abh-ace.be

Dennis Gijsbrechts
International Trade Analyst
 +32 2 206 35 73
dennis.gijsbrechts@abh-ace.be

Cédric Cludts
International Trade Analyst
 +32 2 206 35 64
cedric.cludts@abh-ace.be

28 BELGIUM’S TRADE RELATIONS WITH MEXICO AGENCIA BELGA PARA EL COMERCIO EXTERIOR 29  



Belgian Foreign Trade Agency
Rue Montoyer 3
1000 Brussels
+32 2 206 35 11
www.abh-ace.be

Brussels Invest & Export
Chaussée de Charleroi 112
1060 Brussels
+32 2 800 40 00
http://invest-export.brussels

Flanders Investment and Trade
Boulevard du Roi Albert II, 37
1030 Brussels
+32 2 504 87 11
www.flandersinvestmentandtrade.com 

Wallonia Exports-Investment Agency
Place Sainctelette 2
1080 Brussels
+32 2 421 82 11
www.awex.be

KINGDOM OF BELGIUM

Federal Public Service

Foreign Affairs,
Foreign Trade and
Development Cooperation

FPS Foreign Affairs, Foreign Trade and Development 
Cooperation
Rue des Petits Carmes, 15
1000 Brussels
+32 2 501 81 11
diplomatie.belgium.be
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